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:KDW�LV�D�/DQG�7UXVW"

$�/DQG�7UXVW� LV� D�ZD\� WR� KROG�5HDO�(VWDWH� LQ� VXFK� D
PDQQHU� ZKHUH� WKH� RZQHUV� RI� WKH� 5HDO� (VWDWH� FDQ
UHPDLQ�SULYDWH� WR� WKH�SXEOLF��7KLV� LV� WKH�FDVH�EHFDXVH
WKH� RQO\� LQGLYLGXDOV� OLVWHG� LQ� WKH� 3XEOLF� 5HFRUGV� DUH
WKH� 7UXVWHH� RI� WKH� /DQG� 7UXVW� DQG� WKH� QDPH� RI� WKH
7UXVW� �ZKLFK� W\SLFDOO\� GRHV� QRW� KDYH� WKH� RZQHU
UHIHUHQFHG��� $Q\� 5HDO� (VWDWH� WUDQVIHUUHG�� RU� GHHGHG
LQWR� WKH�/DQG�7UXVW� LV� FDOOHG� WKH� ´7UXVW� 3URSHUW\µ��$
/DQG�7UXVW�LV�YHU\�VLPLODU�WR�D�5HYRFDEOH�7UXVW�LQ�WKDW
D�/DQG�7UXVW�PD\� VWLOO� FODLP�KRPHVWHDG� IRU� DQ\�5HDO
(VWDWH�ZKLFK� LV�GHFODUHG� WR�EH� WKH�3ULPDU\�5HVLGHQFH

RI�RQH�RI�WKH�%HQHÀFLDO�2ZQHUV�RI�WKH�/DQG�7UXVW��2Q�WKH�RWKHU�KDQG��WKH�PDMRU�GLIIHUHQFH�EHWZHHQ�D�/DQG
7UXVW�DQG�D�5HYRFDEOH�7UXVW� LV� WKDW�D�/DQG�7UXVW�SULPDULO\�RZQV�5HDO�(VWDWH�DQG�D�5HYRFDEOH�7UXVW�FDQ
DQG�XVXDOO\�GRHV�KROG�D�PXOWLWXGH�RI�DVVHWV�
&RQWLQXH�5HDGLQJ���

5HJLVWHU�IRU�2XU�8SFRPLQJ�(VWDWH�3ODQQLQJ�:HELQDU�RQ�1RYHPEHU����

'LJLWDO�$VVHWV�	�(VWDWH�3ODQQLQJ
7KXUVGD\��1RYHPEHU����DW����SP�(7

&OLFN� WKH� OLQN� DERYH� DQG� FRPSOHWH� WKH� RQ�VFUHHQ
LQVWUXFWLRQV�WR�UHJLVWHU��7KH�DSSUR[LPDWH�OHQJWK�RI
WKH�SUHVHQWDWLRQ�LV�RQH�KRXU�

5HEURDGFDVW�RI�2XU�/DWHVW�$VVHW�3URWHFWLRQ�:HELQDU�1RZ�$YDLODEOH

3URWHFWLQJ�<RXU�,QYHVWPHQWV

0HVVDJH�IURP�7KH�3UHVVHU�/DZ�)LUP��3�$��RQ�����������



,I�\RX�PLVVHG�RXU�ODVW�FRPSOLPHQWDU\�ZHELQDU�\RX
FDQ�ZDWFK� WKH�UHEURDGFDVW�DW�\RXU�FRQYHQLHQFH�RQ
<RX7XEH� RU� RQ� RXU� ZHEVLWH� E\� FOLFNLQJ� WKH� OLQN
EHORZ�

&OLFN�+HUH�IRU�WKH�5HSOD\

5HDG�2XU�%RRNV�2Q�$VVHW�3URWHFWLRQ

&RQWDFW� RXU� ODZÀUP� WRGD\� WR� VFKHGXOH� D
FRPSOLPHQWDU\� SUHOLPLQDU\� FRQVXOWDWLRQ��<RX�ZLOO
UHFHLYH� D� FRPSOLPHQWDU\� FRS\� RI� )LQDQFLDO� 6HOI
'HIHQVH� �5HYLVHG� (GLWLRQ�� DQG� $VVHW� 3URWHFWLRQ
6HFUHWV�¬

([FOXVLYH�$VVHW�3URWHFWLRQ�5HWUHDW�ZLWK�+LOOHO�/��3UHVVHU�(VT���0%$

$� SULYDWH� RQH� RQ� RQH� H[SHULHQFH� ZLWK� $XWKRU�
6SHDNHU�� DQG� )RXQGHU� RI� 7KH� 3UHVVHU� /DZ� )LUP�
3�$���+LOOHO�/��3UHVVHU�(VT���0%$�¬
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