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Can a living trust lawsuit-proof your assets?

No. The living trust is a good way to avoid the cost
and delay of probate and it can also avoid the
problems of joint ownership. However, living trusts
are usually revocable, and therefore they give you, as
the grantor, no asset protection because they are
revocable. If you can revoke your trust, your creditors
can ‘step into your shoes’ and also unwind the trust. If
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you have a living trust or any other revocable trust
your creditors can claim its assets. Moreover, living
trusts can cause you to lose your lawsuit protection in those few states that don’t extend their homestead
protection to homes that are titled to a living trust. Similarly, assets that are protectively owned as tenants-
by-the-entirety lose this form of protection when those same assets are titled to a living trust.

The most common trust is the living trust, which is also known as the Family Trust, Loving Trust, or
Revocable Inter Vivos Trust. As mentioned previously, the living trust’s primary goal is to avoid probate
of the grantor’s assets when he or she dies, as well as provide for a means of managing the grantor’s assets
if the grantor becomes incapacitated. Avoiding the time and hassle of the court supervised process of
distributing a deceased person’s (decedent’s) assets to their heirs may sound desirable, but are living trusts
for everyone? The answer depends on the decedent’s state of residence and the size of their estate. Some
states, such as California, Delaware, Florida, and New York, have a relatively long and expensive probate
process. However, other states, such as North Carolina, have a streamlined process. A small, simple estate
in a state such as North Carolina may be inexpensively settled in as little as two to four weeks. However,
probate of a more complex, large estate in a state such as California could drag out for a couple years, and
legal and other costs could reach into the hundreds of thousands of dollars. Perhaps, one drawback of
probate that’s universal to all states is the fact that anyone who wants to may access the probate records
(including a list of estate assets) during probate.

Read More HERE ...

Register for Our Complimentary Educational Webinars
Click on the link below to register and then follow the on screen instructions.

Asset Protection Webinar
April 5,2016

Estate Planning Webinar
April 13,2016

The Approximate Length for the Presentation is One Hour

Read Our Best-Selling Books On Asset Protection!
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SELI-DEFENS

Contact our law firm today to schedule a

: complimentary Preliminary Consultation. You will
receive a complimentary copy of Financial Self
Defense (Revised Edition) and Asset Protection
Secrets. Or, click the image to purchase your copy
from Amazon today!

Refer a Friend!

If you know anyone that would benefit from this newsletter, please have them contact us at
Info@ AssetProtectionAttorneys.com
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